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Investment Manager:  

Risk Profile: 

Investment Horizon: 

Pla�orm availability: 

Launch date: 

Total number of holdings: 

Benchmark:

Monthly Returns

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Year

2020
2019
2018
2017
2016
2015
2014
2013

0.74 1.41 5.39 3.84 0.42 1.16 2.12 0.76 1.66
1.58 1.63 0.94 1.72 0.59 1.20 0.26 0.21 0.59 1.52 0.19 0.92 9.63
0.32 0.12 1.00 2.50 0.73 1.31 0.64 2.35 0.43 0.93 0.41 0.85 4.36
1.61 0.05 0.60 1.10 0.66 0.68 2.26 1.22 0.25 2.55 0.88 0.20 11.19
1.93 0.25 2.17 0.98 1.76 1.08 1.46 0.16 0.18 1.05 0.40 0.25 7.20
1.62 0.74 0.66 1.76 0.82 0.27 0.54 0.22 0.12 2.79 0.38 0.19 7.03
0.32 1.13 1.06 0.66 1.12 0.79 0.79 0.56 0.37 0.54 1.15 0.55 6.73

1.05 0.90 1.88 1.32 0.18 1.51
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Fairtree Cau�ous Mul� Managed (EB)

(ASISA) South African MA Low Equity

FTSE/JSE All Share TR ZAR

FTSE/JSE All Bond TR ZAR

SA CPI Synthe�c (Headline)

0.76 4.09 2.69 4.91 6.64 7.31 7.53 1.99

0.87 3.47 3.55 4.84 4.98 5.44 6.50 2.55

0.26 10.21 10.72 3.85 2.64 5.29 7.22 0.94

0.89 0.30 0.72 4.16 7.74 7.56 7.84 1.87

1.31 1.22 2.02 3.19 4.09 4.57 4.88 2.56

Performance Comparison

Cumula�ve Performance

Time Period: 2013/09/01 to 2020/08/31
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Risk vs Return

Time Period: 2013/09/01 to 2020/08/31

1 2 3 4 5 6

1.00

0.88 1.00

0.89 0.92 1.00

0.65 0.65 0.67 1.00

0.29 0.38 0.32 0.49 1.00

0.14 0.10 0.16 0.08 0.00 1.00
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2    Fairtree Cau�ous Mul� Managed (EB)

3    (ASISA) South African MA Low Equity
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5    FTSE/JSE All Bond TR ZAR

6    STeFI Composite ZAR

Posi�vely Correlated Nega�vely Correlated

Correla�on

The Fairtree Cau�ous Mul�Managed Por�olio aims to outperform the benchmark net 

of investment management  fees, over any rolling 3 year period. The por�olio is 

diversified across the major asset classes u�lizing a mul�manager approach, whereby 

fund managers are combined based on their skills and exper�se. The available asset 

classes include: bonds, equity securi�es,  nonequity securi�es, money market 

instruments, preference shares, property securi�es and assets in liquid form. The 

por�olio may invest in foreign assets as permi�ed by legisla�on and complies with 

Regula�on 28 that applies in terms of Re�rement Fund legisla�on.

Investment Objec�ves

Fund Alloca�on (%)

Fairtree Flex Income Plus Prescient A1

Fairtree Flex Balanced Prescient A1

50.29

49.71

Solu�on Holdings  Top  10

Asset Alloca�on

31/08/2020
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Disclaimer

Please note that this is not an official fund fact sheet. The informa�on presented in this document has been obtained from external data providers believed to be reliable. Even though 

reasonable effort has been made in order to confirm the correctness and completeness of the data, Fairtree Invest (Pty) Ltd does not guarantee the accuracy or �meliness of all 

informa�on available from public sources. This informa�on is not intended to serve as investment advice, nor does it take into considera�on individual investor objec�ves, 

circumstances or constraints. The material is provided for repor�ng and informa�onal purposes only. It is under no circumstances an offer or solicita�on to buy or sell any securi�es.

Time Period: 2013/09/01 to 2020/08/31 Calcula�on Benchmark: (ASISA) South African MA Medium Equity
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Fairtree Cau�ous Mul� Managed (EB)

(ASISA) South African MA Low Equity

FTSE/JSE All Share TR ZAR

FTSE/JSE All Bond TR ZAR

STeFI Composite ZAR

69.05 30.95 5.57 6.27 8.34 7.18

57.14 42.86 13.98 12.13 23.18 21.38

72.62 27.38 3.84 5.39 5.49 6.03

64.29 35.71 7.06 9.75 9.94 8.72

100.00 0.00 0.63 0.39 1.88 1.30

Investment Performance Detail

Time Period: Since Common Incep�on (2013/07/01) to 2020/08/31
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Fees

Asset Management Fee:  

Model Por�olio Fee: 

0.63% (excl. VAT)

0.00% (excl. VAT)

Correla�on  Underlying Funds

Investment Growth

Time Period: 2013/09/01 to 2020/08/31
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Fairtree Cau�ous Mul� Managed (EB) Contrac�on Expansion

Sta�s�cs

Time Period: 2013/09/01 to 2020/08/31

Return Sharpe Ra�o Sor�no Ra�o Std Dev

Fairtree Cau�ous Mul� Managed (EB)

(ASISA) South African MA Medium Equity

FTSE/JSE All Share TR ZAR

FTSE/JSE All Bond TR ZAR

STeFI Composite ZAR

7.53 0.18 0.25 4.17

6.28 0.04 0.05 6.75

7.22 0.09 0.14 13.35

7.84 0.16 0.22 8.49

6.81 0.22

Market Commentary

One of the most significant events during August was the announcement from the Federal Reserve. The yield on the 30year US government bond rose to 1.53%, its highest level on a 

closing basis since June 16th, boosted by prospects of higher infla�on a�er Fed Chair Powell annou nced a flexible form of average infla�on targe�ng last week. The new approach 

allows infla�on to run moderately above or below the Fed’s 2% target for some �me and means that i nterest rates could be le� lower for a longer period despite a rise in infla�on. This 

raises expecta�ons that the Federal Reserve will expand its purchases of longdated Treasury bonds by midSeptember or even earlier, as rising yields lead to higher cost of borrowing 

for companies and individuals and threaten economic growth.

On the local front, South Africa's trade surplus decreased to ZAR 37.4 billion in July of 2020 from a downwardly revised ZAR 45.7 billion in the previous month. S�ll, it was the second

largest monthly trade surplus on record, helped by the further easing of coronavirus restric�ons both at home and abroad. Imports surged 22.1 percent to ZAR 85.1 billion, boosted by 

purchases of vehicles & transport equipment (88%); original equipment components (86%); mineral products (37%); chemicals (17%) and machinery & electronics (15%). Mean�me, 

exports rose at a much slower 6.1 percent to ZAR 122.5 billion, as higher shipments of vehicles & tr ansport equipment (42%) and machinery & electronics (17%) were partly offset by a 

decrease in those of precious metals & stones (5 percent).

On a poli�cal front, a�er nearly 1000 days in charge, it appears as if the president is finally pushing ahead to curb the levels of corrup�on in South Africa. News of more corrup�on 

during the lockdown period was met with huge levels of anger the country over and seems to have been the straw that broke the camel’s back. President Cyril Ramaphosa appears to 

be undeterred from pushing ahead with his an�gra� strategy with his corrupt cadres at an ANC Na�onal Execu�ve Commi�ee mee�ng during the final weekend of the month. 

Ramaphosa reeled off an arsenal of measures to deal with the corrup�on bese�ng the party and the government it runs, not least of which the announcement that all party office

bearers who faced charges would be made to step aside or resign.

On markets, the All Share Index turned into the red on the last day of the month, delivering a return of 0.26% for the month. Financial were the main detractors during the month, 

falling 4.21%, bringing the year to date decline to 34.3%. Industrials and Resources managed to inch out some gains, returning 0.5% and 0.65% respec�vely. Property con�nues to 

suffer, further losing 8.6% in August, bringing its decline for the year to 44.7%. The ALBI delivered a 90bps return for the month, bringing the year to date figure to 1.9%.The rand 

appreciated against the USD by 50bps, brining its year to date decline to 21%. On the commodity front, gold fell marginally, while oil enjoyed be�er fortunes as the global economy 

reopens. As the economy gets back to its feet, demand for copper and iron ore rises, benefi�ng the respec�ve businesses with exposure to the metals.


